
THINGS TO CONSIDERWHEN

SELLING YOUR HOUSE

WINTER 2018

EDITION



A Housing Bubble? Industry Experts Say NO!

THE HOUSING MARKET FORECAST

Donõt Wait! Move Up To The Home You've Always Wanted

Where Are Interest Rates Headed?

TABLE OF CONTENTS

Looking For A Luxury Home? Now's The Time To Act!

Home Prices Over The Last Year

Buyer Demand Continues To Outpace Inventory Of Homes For Sale

WHAT'S HAPPENING IN THE HOUSING MARKET?

WHAT TO EXPECT WHEN SELLING YOUR HOUSE

5 Reasons To Sell This Winter3

The Role Access Plays In Getting Your House Sold!

How To Get The Most Money From The Sale Of Your Home

14

PICK THE PERFECT PARTNER

5 Reasons You Shouldnõt For Sale By Owner

The Importance Of Using An Agent When Selling Your Home

Homeowners: Your Home Must Be Sold Twice

5

The Truth About Homeowner Equity

10

The 'Great News' About Rising Prices

17

Two Things You Donõt Need To Hear From Your Listing Agent

Lack Of Listings Slowing Down The Market6

7

8

9

12

13

11

15

19

20

18



Here are five reasons listing your home for sale this winter makes sense.

1. Demand Is Strong

The latest Buyer Traffic Report from the National Association of Realtors (NAR) shows 

that buyer demand remains very strong throughout the vast majority of the country. 

These buyers are ready, willing and able to purchaseé and are in the market right now! 

More often than not, multiple buyers are competing with each other to buy a home.

Take advantage of the buyer activity currently in the market.

2. There Is Less Competition Now

Housing inventory is still under the 6 -month supply that is needed for a normal housing 

market . This means that, in the majority of the country, there are not enough homes for 

sale to satisfy the number of buyers in the market. This is good news for homeowners who 

have gained equity as their home values have increased. However, additional inventory 

could be coming to the market soon.

Historically, the average number of years a homeowner stayed in their home was six, but 

has hovered between nine and ten years since 2011. There is a pent -up desire for many 

homeowners to move, as they were unable to sell over the last few years because of a 

negative equity situation . As home values continue to appreciate, more and more 

homeowners will be given the freedom to move.

The choices buyers have will continue to increase. Donõt wait until this other inventory 

comes to market before you decide to sell.

5 Reasons To Sell This Winter!
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3. The Process Will Be Quicker

Todayõs competitive environment has forced buyers to do all they can to stand out from the 

crowd, including getting pre -approved for their mortgage financing. This makes the entire 

selling process much faster and much simpler as buyers know exactly what they can afford 

before home shopping. According to Ellie Maeõs latest Origination Insights Report , the time 

to close a loan has dropped to 44 days, after seeing a 12-month high of 48 days in January.

4. There Will Never Be a Better Time to Move Up

If your next move will be into a premium or luxury home, now is the time to move up! The 

inventory of homes for sale at these higher price ranges has forced these markets into a 

buyerõs market. Thismeans that if you are planning on selling a starter or trade -up home, 

your home will sell quickly AND youõll be able to find a premium home to call your own!

Prices are projected to appreciate by 4.7%over the next year according to CoreLogic.

If you are moving to a higher-priced home, it will wind up costing you more in raw

dollars (both in down payment and mortgage payment) if you wait .

5.Itõs Time to Move on With Your Life

Look at the reason you decided to sell in the first place and determine whether it is 

worth waiting. Is money more important than being with family? Is money more important 

than your health? Is money more important than having the freedom to go on with your 

life the way you think you should?

Only you know the answers to the questions above. You have the power to take control of 

the situation by putting your home on the market. Perhaps the time has come for you and 

your family to move on and start living the life you desire.

That is what is truly important.
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The price of any item is determined by the supply of that item, as well as the market 

demand. The National Association of Realtors (NAR) surveys òover 50,000 real estate 

practitioners about their expectations for home sales, prices and market conditionsó

for their Realtors Confidence Index.

Their latest edition sheds some light on the relationship between Seller Traffic (supply) 

and Buyer Traffic (demand ).

Buyer Demand

The map on the right was 

created after asking the 

question:

òHow would you rate buyer 

traffic in your area?ó

The darker the blue, the more

buyers are looking for homes in

that area. Only 3 states came 

in with a weak demand level.

Seller Supply

The Index also asked:

òHow would you rate seller 

traffic in your area?ó

As you can see from the map on

the left, a good portion of the

country has weak seller traffic,

meaning there are far fewer 

homes on the market than what 

is needed to satisfy the buyers 

who are out looking for their 

dream homes.

Bottom Line

Looking at the maps above, it is not hard to see why prices are appreciating in many

areas of the country. Until the supply of homes for sale starts to meet the buyer

demand, prices will continue to increase.

Buyer Demand Continues to Outpace
Inventory of Homes For Sale
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In their Housing Industry Stock Outlook for October 2017, NASDAQshared some important 

data about the current shortage of housing inventory available in both existing homes and 

new construction.

Regarding Existing Home Inventory:

òExisting home sales declined to a one-year low in August, per the latest report from 

the National Association of Realtors or NAHB. Existing-home sales slipped 1.7% last 

month to a seasonally adjusted annual rate of 5.35 million. This marks the fourth 

decline in five months, bringing the annual rate to the lowest level in 12 months.ó

Regarding New Home Inventory:

òHousing starts came in at a seasonally adjusted annual rate of 1.18 million last 

month. This is 0.8% down from a revised July estimate of 1.19 million. Nevertheless, 

August construction starts were 1.4% higher year over year. Single -family starts were 

even stronger, growing 17.1% from a year earlier.ó

In other words, total housing inventory declined 10.4% year -over-year to 1.80 million, marking 

the 27th consecutive month of declines. Thatõs only a 3.9-month supply, well below the 6 

months needed to sustain a normal housing market!

Bottom Line

The biggest challenge in todayõs market is getting current homeowners and builders to realize 

the opportunity they have to maximize profit by selling and/or building NOW !

Lack Of Listings Slowing Down The Market
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Every quarter, the Federal HousingFinanceAgency(FHFA)reports on the year-over-year

changesin  home prices. Below, you will see that prices are up year-over-year in every

region.

Looking at the breakdown by state, you can see that each state is appreciating at a 

different rate.  This is important to know if you are planning on relocating to a different 

area of the country. Waiting  to move may end up costing you more !

Home Prices Over The Last Year
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Year-over-Year Prices Regionally

Year-over -Year Prices By State
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A recent article from a reputable news source was titled: Hereõs why some homeowners still 

canõtsell. In the opening bullets of the article, the author claimed, òNegative equity is one of 

the main reasons why there are so few homes for sale.óThe article then goes on to soften that 

stance but we want to bring better clarity to the equity situation.

The latest Equity Report from CoreLogic (which was quoted in the article) revealed that over 

80%of all homes now have òsignificant equity,ó which means the home has over 20% equity. That 

level of equity allows the homeowner to sell their home if they so desire. (There was no 

reference to significant equity in the article.)

If eight out of ten homeowners now have significant equity in their homes, it is hard to make 

the claim that lack of equity is òone of the main reasons why there are so few homes for sale.ó

Here is a map showing the percentage of homes in each state which currently have 

significant equity:

The Truth About Homeowner Equity

Bottom Line

If you are one of many homeowners who is debating selling your home and are wondering how

much equity you have accumulated, letõs get together to determine if now is the time to list.
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